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Returned Cheques






Date revised and approved by Board: February 24, 2014                          

Rationale:

Occasionally, cheques written to Fitness NB are returned from the bank for insufficient funds (NSF).  Each time this happens, Fitness NB is charged a service fee per cheque.

Fitness NB should recover this loss and additional cost for extra time associated with these events.  Therefore the total amount charged for a returned cheque or decline credit card will reflect the industry standard. 

Policy:

If a cheque is returned or a credit declined fee is experienced, the owner of the cheque or credit card will be required to pay the full amount of the original charge plus any additional bank fees incurred by FNB based on current market charges.  

Effective Date: February 24, 2014
