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Policy #: 21101A:


Spending Cap






Date approved by Board: January 29, 2011




Rationale:

In order to protect both the employees and volunteers of Fitness New Brunswick, a limit must be placed on the maximum amount that can be spent at any one time.

Policy:

The staff (ED) of Fitness NB can only spend up to $500.00 on any purchase within any given month. Any amount in excess of $500.00 or would put the organization over budget for any account, must be approved by the Board of Directors and/or President prior to the funds being spent.

Effective Date: January 29th, 2011

Last reviewed: February 24, 2014


